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:+(5($6�� SXUVXDQW� WR�6HFWLRQ�����$UWLFOH� ,,� RI� WKH�&RQVWLWXWLRQ� WKDW�SURYLGHV�
³7KH� 6WDWH� UHFRJQL]HV� WKH� UROH� RI� ZRPHQ� LQ� QDWLRQ�EXLOGLQJ�� DQG� VKDOO� HQVXUH� WKH�
IXQGDPHQWDO� HTXDOLW\� EHIRUH� WKH� ODZ� RI� ZRPHQ� DQG� PHQ�´� ([HFXWLYH� 2UGHU� 1R�� �����
VHULHV�RI������� DSSURYLQJ� DQG�DGRSWLQJ� � WKH� ³3KLOLSSLQH�'HYHORSPHQW�3ODQ� IRU�:RPHQ�
�3'3:��IRU����������´�ZDV�SURPXOJDWHG��
�

:+(5($6�� WKH� SDVVDJH� RI� 5HSXEOLF� $FW� 1R�� ����� RWKHUZLVH� NQRZQ� DV� WKH�
³:RPHQ� LQ� 'HYHORSPHQW� DQG� 1DWLRQ�%XLOGLQJ� $FW´� RQ� )HEUXDU\� ���� ����� DQG� WKH�
H[SLUDWLRQ�RI�WKH�3'3:�WLPH�IUDPH�LQ�WKH�VDPH�\HDU��FDOOV�IRU�D�VXFFHVVRU�SODQ�WKDW�VKDOO�
DGGUHVV�DQG�SURYLGH�GLUHFWLRQ�IRU�PDLQVWUHDPLQJ�JHQGHU�FRQFHUQV�LQ�GHYHORSPHQW��
�

:+(5($6�� WKH� 1DWLRQDO� 3ODQ� IRU�:RPHQ� VKDOO� VHUYH� DV� WKH� PDLQ� YHKLFOH� IRU�
LPSOHPHQWLQJ� LQ� WKH� 3KLOLSSLQHV� WKH� DFWLRQ� FRPPLWPHQWV� GXULQJ� WKH� )RXUWK� :RUOG�
&RQIHUHQFH�RQ�:RPHQ�LQ�%HLMLQJ��&KLQD��
�

:+(5($6�� WKURXJK� WKH� FRQFHUWHG� HIIRUWV� RI� YDULRXV� JRYHUQPHQW� DJHQFLHV� DQG�
QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV��D�SODQ�KDV�EHHQ�IRUPXODWHG�IRU�WKH�SXUSRVH��
�

12:�� 7+(5()25(�� ,�� ),'(/� 9�� 5$026�� 3UHVLGHQW� RI� WKH� 3KLOLSSLQHV�� E\�
YLUWXH�RI� WKH�SRZHUV�YHVWHG� LQ�PH�E\� ODZ��GR�KHUHE\�DSSURYH�DQG�DGRSW� WKH�³3KLOLSSLQH�
3ODQ� IRU� *HQGHU�5HVSRQVLYH� 'HYHORSPHQW�� ����������´� KHUHLQDIWHU� UHIHUUHG� WR� DV� WKH�
3ODQ��DQG�RUGHU�WKDW��
�

��� $OO� JRYHUQPHQW� DJHQFLHV�� GHSDUWPHQWV�� EXUHDXV�� RIILFHV�� DQG�
LQVWUXPHQWDOLWLHV�� LQFOXGLQJ� JRYHUQPHQW�RZQHG� DQG� �FRQWUROOHG� FRUSRUDWLRQV�� DW� WKH�
QDWLRQDO��VXE�QDWLRQDO�DQG�ORFDO�OHYHOV��DUH�GLUHFWHG��
�

���� 7R� WDNH� DSSURSULDWH� VWHSV� WR� HQVXUH� WKH� IXOO� LPSOHPHQWDWLRQ� RI� WKH�
SROLFLHV�VWUDWHJLHV�DQG�SURJUDPV�SURMHFWV�RXWOLQHG�LQ�WKH�3ODQ��

�
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���� 7R� LQVWLWXWLRQDOL]H� *HQGHU� DQG� 'HYHORSPHQW� �*$'�� HIIRUWV� LQ�
JRYHUQPHQW�E\�LQFRUSRUDWLQJ�*$'�FRQFHUQV��DV�VSHOOHG�RXW�LQ�WKH�3ODQ��
LQ� WKHLU� SODQQLQJ�� SURJUDPPLQJ� DQG� EXGJHWLQJ� SURFHVVHV�� EXW� PRUH�
VSHFLILFDOO\�WR��

�
������ ,QFOXGH�LQFRUSRUDWH�*$'�FRQFHUQV�LQ�WKH��

�
D���IRUPXODWLRQ�� DVVHVVPHQW� DQG� XSGDWLQJ� RI� WKHLU� DQQXDO�

DJHQF\�SODQV��
�

E�� IRUPXODWLRQ��DVVHVVPHQW�DQG�XSGDWLQJ�RI�WKHLU�LQSXWV�WR�WKH�
PHGLXP�ORQJ�WHUP�GHYHORSPHQW�SODQV��DQG�

�
F�� SUHSDUDWLRQ� RI� WKHLU� LQSXWV� WR� VHFWRUDO� SHUIRUPDQFH�

DVVHVVPHQW� UHSRUWV�� SXEOLF� LQYHVWPHQW� SODQV� DQG� RWKHU�
VLPLODU�GRFXPHQWV��

�
������ ,QFRUSRUDWH�DQG�UHIOHFW�*$'�FRQFHUQV�LQ�WKHLU��

�
D�� DJHQF\� SHUIRUPDQFH� FRPPLWPHQW� FRQWUDFWV� LQGLFDWLQJ� NH\�

UHVXOW�DUHDV�IRU�*$'�DV�ZHOO�DV�LQ�WKHLU�DQQXDO�SHUIRUPDQFH�
UHSRUW�WR�WKH�3UHVLGHQW��DQG�

�
E�� DQQXDO� DJHQF\� EXGJHW� SURSRVDOV� DQG� ZRUN� DQG� ILQDQFLDO�

SODQV��
�

��� 7KH� 1DWLRQDO� &RPPLVVLRQ� RQ� WKH� 5ROH� RI� )LOLSLQR� :RPHQ� �1&5):��� LQ�
FRRUGLQDWLRQ�ZLWK�WKH�1DWLRQDO�(FRQRPLF�DQG�'HYHORSPHQW�$XWKRULW\��1('$���VKDOO��
�

���� 0RQLWRU� WKH� LPSOHPHQWDWLRQ� RI� WKH� 3ODQ� E\� YDULRXV� JRYHUQPHQW�
DJHQFLHV� DQG

���� &RQGXFW� WKH� SHULRGLF� DVVHVVPHQW� DQG� XSGDWLQJ� RI� WKH� 3ODQ� HYHU\� VL[�
\HDUV�RU�XSRQ�HYHU\�FKDQJH�LQ�QDWLRQDO�OHDGHUVKLS��

�
,Q�SXUVXDQFH�RI� WKH� IRUHJRLQJ�� WKH�1&5):�PD\�FDOO�XSRQ� WKH�DVVLVWDQFH�RI�DQ\�

JRYHUQPHQW� DJHQF\� RU� LQVWUXPHQWDOLW\�� LQFOXGLQJ� JRYHUQPHQW�RZQHG� DQG� �FRQWUROOHG�
FRUSRUDWLRQV� DV� ZHOO� DV� H[LVWLQJ� LQWHU�DJHQF\� VWUXFWXUHV�� DV� PD\� EH� QHFHVVDU\�� � 1RQ�
JRYHUQPHQWDO� RUJDQL]DWLRQV� DQG� SULYDWH� HQWLWLHV� DUH� XUJHG� WR� DVVLVW� DQG� VXSSRUW� LQ� WKH�
LPSOHPHQWDWLRQ��PRQLWRULQJ��DVVHVVPHQW�DQG�XSGDWLQJ�RI�WKH�3ODQ��
�

��� 7KH� 1&5):� LV� KHUHE\� DXWKRUL]HG�� LQ� FRQVXOWDWLRQ� ZLWK� WKH� 3UHVLGHQW� DQG�
FRQFHUQHG� JRYHUQPHQW� DJHQFLHV�� WR� LVVXH� RUGHUV�� FLUFXODUV� RU� JXLGHOLQHV�� DV� PD\� EH�
QHFHVVDU\��IRU�WKH�LPSOHPHQWDWLRQ��FRRUGLQDWLRQ��PRQLWRULQJ��DVVHVVPHQW�DQG�XSGDWLQJ�RI�
WKH�3ODQ��DV�ZHOO�DV�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�([HFXWLYH�2UGHU���)RU�
WKHVH�SXUSRVHV��WKH�1&5):�PD\�FRQVWLWXWH�DSSURSULDWH�LQWHU�DJHQF\�FRPPLWWHHV��
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�
��� ,Q�YLHZ�RI� WKH�3ODQ¶V�ORQJ�WHUP�JRDO�RI�IXOO\�LQWHJUDWLQJ�*$'�FRQFHUQV�LQWR�

WKH� ZKROH� GHYHORSPHQW� SURFHVV�� WKH� PDLQVWUHDPLQJ� RI� *$'� LQ� YDULRXV� JRYHUQPHQW�
DJHQFLHV� VKDOO� EH� WKH� UHVSRQVLELOLW\� RI� WKH� KHDGV� RI� FRQFHUQHG� DJHQFLHV� DQG� WKHLU�
UHVSHFWLYH� RIILFHV�� ZLWK� WKH� DVVLVWDQFH� RI� WKHLU� :RPHQ� LQ� 'HYHORSPHQW� �:,'��*$'�
)RFDO�3RLQWV��LI�DQ\��WR�HQVXUH�LQVWLWXWLRQDOL]DWLRQ�WKHUHRI��
�

��� 7KH� LQLWLDO� DPRXQW� QHFHVVDU\� IRU� WKH� LPSOHPHQWDWLRQ� RI� WKH� 3ODQ� VKDOO� EH�
FKDUJHG�DJDLQVW�WKH�DSSURSULDWLRQV�RI�JRYHUQPHQW�DJHQFLHV�DXWKRUL]HG�WR�EH�VHW�DVLGH�IRU�
WKH� SXUSRVH� XQGHU� 5HSXEOLF� $FW� 1R�� ������ LQFOXGLQJ� WKRVH� VRXUFHV� IURP�
ELODWHUDO�PXOWLODWHUDO� DJHQFLHV�RUJDQL]DWLRQV� RU� WKRVH� IURP� WKH� RIILFLDO� GHYHORSPHQW�
DVVLVWDQFH� �2'$�� SXUVXDQW� WR� 5HSXEOLF� $FW� 1R�� ������ � 7KHUHDIWHU�� EXGJHWDU\�
UHTXLUHPHQWV� IRU� WKH� VXFFHHGLQJ� \HDUV� VKDOO� EH� LQFRUSRUDWHG� LQ�*HQHUDO�$SSURSULDWLRQV�
%LOOV�WR�EH�VXEPLWWHG�WR�&RQJUHVV��
�

��� 7KLV�([HFXWLYH�2UGHU�VKDOO�WDNH�HIIHFW�LPPHGLDWHO\��
�

'21(�LQ�WKH�&LW\�RI�0DQLOD��WKLV��WK�GD\�RI�6HSWHPEHU��LQ�WKH�\HDU�RI�2XU�/RUG��
1LQHWHHQ�+XQGUHG�DQG�1LQHW\�)LYH��
�

�6JG���),'(/�9��5$026�
�

%\�WKH�3UHVLGHQW��
�

�6JG���/(21$5'2�$��48,680%,1*�
� 6HQLRU�'HSXW\�([HFXWLYH�6HFUHWDU\�
� 2IILFHU�LQ�&KDUJH��2(6�
�


