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=ZMPPU`U[Z̀[ `TQ QdU_`UZS\[XUOUQ_[R `TQ 8Q\M^`YQZ`$_\QOURUOMXXe`TQ AQY[^MZPMPM`QP5\^UX)$
*(*(  6MeMZUTMZ̀[ <QMXM_CZQ 8Q\M^`YQZ` $ AMe )+$ *(*(  ;aUPQXUZQ_UZ5OOQ\`UZSJU_U`[^_UZ
8DK< D^QYU_Q_ $>aZQ)($ *(*(  8DK< KQ 7[\Q M_CZQ MZP8Q\M^`YQZ` C^PQ^B[& +,$ _Q^UQ_
[R *(*(  6M_UO<eSUQZQ$K[^W\XMOQGMZU`M`U[ZMZPG[OUMX8U_`MZOUZSYQM_a^Q_̀[ NQCN_Q^bQPUZ
`TQ K[^W\XMOQ $̀ TQ R[XX[cUZS_\QOURUOSaUPQXUZQ_U_ TQ^QNe\^Q_O^UNQP̀[ _`^QZS`TQZ`TQ
8Q\M^`YQZ`!_ QRR[^`̀[ YMZMSQ̀TQ _\^QMP[R 7CJ=8)1&
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)& HTQ 8DK< 7CJ=8 <QX\ 8Q_W"87<8#$ NQUZSYMZMSQPNe `TQ G`MWQT[XPQ^_FQXM`U[Z_
GQ^bUOQ"GFG# _TMXXY[ZU`[^ MZP \^[bUPQ SaUPMZOQUZ`TQ UY\XQYQZ`M`U[Z[R `TQ_Q
SaUPQXUZQ_&HTQ 87<8 YMe NQO[Z`MO`QP̀T^[aST `TQ R[XX[cUZS\XM`R[^Y_2-+(,%++/(
"`QXQ\T[ZQ#$ (1.).0,/(0, "OQXX\T[ZQ#$ MZP P\cTO[bUPTQX\PQ_W).-(*"UU#SYMUX&O[Y
"QYMUX#&

*& HTQ^Q_\QO`UbQ<QMP[R CRRUOQ"IZPQ^_QO^Q`M^e$5__U_`MZG̀QO^Q`M^e$8U^QO`[^$MZP8U_`^UO`
9ZSUZQQ^#_TMXXPQ_USZM`Q̀TQ CRRUOQ7CJ=8 7[[^PUZM`UZS;^[a\ "C77;# cTUOT U_
O[Y\[_QP [R M`XQM_``T^QQ\Q^_[ZZQX&HTQXU_`[R C77; YQYNQ^_$UZOXaPUZSO[Z`MOP̀Q`MUX_
_TMXXNQ_aNYU``QP̀[ `TQ CRRUOQ[R `TQ 8U^QO`[^$GFG&

+& HTQ C77; _TMXXY[ZU`[^ O[Y\XUMZOQMZPUY\XQYQZ`̀ TQ TQ^QUZ7CJ=8)1 AMZMSQYQZ`
;aUPQXUZQ_&

,& HTQ C7<8 _TMXX_aNYU` Y[Z`TXe _`M`a_ ^Q\[^` [R `TQ 8DK< 7CJ=8)1 AMZMSQYQZ`
D^[S^MY `[ `TQ CRRUOQ[R `TQ GQO^Q`M^e$`T^[aST `TQ 7TMU^YMZ[R `TQ 8DK< 7CJ=8)1
7[[^PUZM`UZS7[YYU``QQ$O^QM`QP̀T^[aST G\QOUMXC^PQ^Z[& *( GQ^UQ_[R *(*(&
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)& CRRUOUMX_MZPQY\X[eQQ_cT[ M^QQd\Q^UQZOUZS`TQ[Z%_Q [̀R 7CJ=8)1 _eY\`[Y_ _aOTM_
RQbQ^$O[aST$_[^Q `T^[M` MZPX[__[R _YQXX_TMXXUYYQPUM`QXeU_[XM`Q̀TQY_QXbQ_MZP_QQW
YQPUOMXM``QZ`U[Z[^ O[[^PUZM`QcU`T `TQU^̂Q_\QO`UbQFa^MX<QMX`TIZU` R[^ `TQ O[ZPaO`[R
7[ZRU^YM`[^eGcMNHQ_`MZPZQOQ__M^eYQPUOMXUZ`Q^bQZ`U[Z&:[^ `T[_Q cT[ P[Q_ Z[` TMbQ
RQbQN̂a` M^QQd\Q^UQZOUZSMZe YUXP7CJ=8)1 ^QXM`QP_eY\`[Y_ _aOTM_O[XP_$O[aST$
^aZZe Z[_Q$N[Pe \MUZ_$PUM^^TQMMZPPURRUOaX`e[R N^QM`TUZSM^QYMe NQMa`T[^UfQP̀[ c[^W
R^[Y T[YQ Ne`TQ<QMP[R CRRUOQ_aNVQO``[ O[Y\XUMZOQ̀[ `TQ^Q]aU^QYQZ`_[R 8Q\M^`YQZ`
C^PQ^B[& +.$ QZ`U`XQP 5X`Q^ZM`UbQK[^WUZS5^^MZSQYQZ`_UZ̀ TQ 8DK< & HTQ 8UbU_U[Z
7TUQR_TMXX̂Q\[^` `TQ OM_Q̀[ `TQ PQ_USZM`QPC77;& HTQ _UOWQY\X[eQQ _TMXX[ZXe NQ
MXX[cQP̀[ \Te_UOMXXe^Q\[^` `[ c[^W URTQU_MX^QMPeOXQM^[R MZe7CJ=8 ^QXM`QP_eY\`[Y_
MZP_aNYU__U[Z[R TQMX`TOXQM^MZOQR^[Y `TQU^̂Q_\QO`UbQFa^MX<QMX`TIZU` [^ MDTe_UOUMZ&

*& KQM^UZS[R RMOQYM_W_UZ_UPQ`TQ[RRUOQ\^QYU_Q_U_YMZPM`[^e&DQ^_[ZZQXM__USZQPM``TQ
FQOQUbUZS5^QMM^Q^Q]aU^QP̀[ cQM^ RMOQYM_WMZP RMOQ_TUQXP&5XXP[OaYQZ`_ R^[Y
Qd`Q^ZMXOXUQZ`_M^Q^Q]aU^QP̀[ NQPU_UZRQO`QPQU`TQ^̀T^[aST cM`Q^ NM_QPPU_UZRQO`MZ`
_\^Me'YU_`_[^ aX`^MbU[XQ`XUST`&

+& :[[P _TM^UZSMZP_[OUMXSM`TQ^UZS__aOTM_MZeR[^Y [R OQXQN^M`U[ZUZ̀TQ [RRUOQ\^QYU_Q_
M^QPU_O[a^MSQP&

,& :MOQ̀ [ RMOQYQQ`UZS_UZO[ZRQ^QZOQ̂[[Y_ M^QPU_O[a^MSQP$M_YaOT M_\[__UNXQ[ZXUZQ
O[ZRQ^QZOQM\\XUOM`U[Z__TMXXNQa`UXUfQP&

-& =RMZQY\X[eQQTM_MX^QMPeaZPQ^S[ZQ_cMN`Q_`$TQU_Z[` MXX[cQP̀[ ^Q\[^` `[ c[^W cTUXQ
cMU`UZSR[^`TQ ^Q_aX`$QbQZURTQOXMUY_`[ NQM_eY\`[YM`UOMZPUZS[[P TQMX`TO[ZPU`U[Z&



5XXQY\X[eQQ_ Ya_` NQ `^MZ_\M^QZ M̀ZP PU_OX[_Q\Q^`UZQZ T̀QMX`TUZR[^YM`U[Z̀[ `TQU^
8UbU_U[Z7TUQR_&

.& =RMZQY\X[eQQ TM_PU^QOÒ[Z`MO c̀U`T M \^Q_aY\`UbQ7CJ=8 7M_Q$QU`TQĜQ^[X[SeHQ_`
[^ 5Z`USQZHQ_`\[_U`UbQ$TQ Ya_` NQ_aNVQO`QP`[ MK[^W R^[Y <[YQ 5^^MZSQYQZ`&HTQ
QY\X[eQQOMZ[ZXe \Te_UOMXXe^Q`a^Z̀ [ c[^W [ZOQ`TQ \^Q_aY\`UbQ7CJ=8 7M_QTM_NQQZ
OXQM^QPR^[Y 7CJ=8 `T^[aST MO[ZRU^YM`[^e_cMN`Q_`[^ YQPUOMXOXQM^MZOQR^[Y `TQ @[OMX
;[bQ^ZYQZ` IZU` [^ \^UbM`QDTe_UOUMZ&

/& =Z O[Y\XUMZOQcU`T BM`U[ZMX̀M_W:[^OQ 5SMUZ_7̀CJ=8)1 AQY[^MZPaY PM`QP>aZQ )-$
*(*($ MXX8DK< 9Y\X[eQQ_ `TM` cQ^Q UPQZ`URUQPM_ 7[ZRU^YQP7CJ=8$ D^[NMNXQMZP
Ga_\QO`QP7M_Q_TMXXNQ^Q\[^`QP`[ `TQ^Q_\QO`UbQFQSU[ZMX'@[OMX=Z`Q 5̂SQZOeHM_W:[^OQ
5SMUZ_7̀CJ=8 cTQ^Q`TQ QY\X[eQQ^Q_UPQ_&
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)& 9Y\X[eQQ_ `TM` M^QUPQZ`URUQPM_Ga_\QO`QP7M_Q[^ TMbQNQQZbMXUPM`QP`[ NQOXM__URUQP
M_ 8U^QO7̀[Z`MO` cU`TMO[ZRU^YQP7CJ=8 7M_Q_TMXXNQ_aNVQO`QP`[ `TQYMZPM`[^e ),%
PMe <[YQ EaM^MZ`UZQ&7UbUXGQ^bUOQ7[YYU__U[Z AQY[^MZPaY 7U^OaXMB̂[&0$ _Q^UQ_[R
*(*( _TMXXM\\Xe&

*& HTQC77; _TMXX_aNYU M̀^Q\[^`$ R[XX[cUZS̀TQ\^Q_O^UNQPR[^YM`$TQ^Q`[M``MOTQPM_5ZZQd
!5!$ `[ `TQ 87<8&

+& HTQC7<8 _TMXXO[ZPaO`QY\X[eQQTQMX`TO[ZPU`U[ZR[XX[ca\ bUMOMXX'`Qd`QbQ^e[`TQ^ PMe
`[ Y[ZU`[^ `TQ TQMX`TO[ZPU`U[Z[R `TQ QY\X[eQQaZPQ^T[YQ ]aM^MZ`UZQ&

,& 5XXQY\X[eQQ_aZPQ^T[YQ ]aM^MZ`UZQM^QQZO[a^MSQP̀[ R[XX[c`TQ R[XX[cUZS\^[`[O[X `[
QZ_a^Q\^[\Q^ TQMX`TYMZMSQYQZ`2
M& FQYMUZM` T[YQ MZPMb[UPXQMbUZS`TQ \^QYU_Q_&=_[XM`Q̀TQY_QXbQ_MY[ZS [`TQ^

RMYUXeYQYNQ^_&G`^UO`Xe[N_Q^bQ_[OUMXPU_`MZOUZS$cQM^UZS[R RMOQYM_W_MZPR^Q]aQZ`
TMZPcM_TUZSR^[Y `UYQ̀ [ `UYQ&

N& 8^UZWM`XQM_`)&- XU`Q^_[R cM`Q^MPMe$QM T̀QMX`TeR[[P_ _aOTM_R^aU`_MZPbQSQ`MNXQ_
MZPQZ_a^QM`XQM_`.%/ T[a^_ [R _XQQ\&

O& HMWQYaX`UbU`MYUZ_`TM` OMZ _`^QZS`TQZ`TQ UYYaZQ _e_`QY _aOT M_ M_O[^NUO
M7UP'_[PUaYM_O[^NM`QMZPfUZO_aXRM`Q&

P& 7[ZPaO` MZP^QO[^PN[Pe `QY\Q^M`a^QOTQOWQbQ^e_UdT[a^_&
Q& =RMZe[R `TQR[XX[cUZS_eY\`[Y_ _aOTM_RQbQ^$U`OTe'_[^Q̀T^[M`$X[__[R _YQXXMZP'[^

`M_`Q$PURRUOaX`e[R N^QM`TUZS$O[aST$O[XP_$N[Pe \MUZ_MZPPUM^^TQMM^QQd\Q^UQZOQP$
`TQe Ya_` O[Z`MOg̀TQ 87<8 <[`XUZQ&

-& 9Y\X[eQQ_ cT[ M^QQd\Q^UQZOUZS7CJ=8 ^QXM`QP_eY\`[Y_ _TMXXNQM__U_`QPNe`TQ C77;
MZP87<8 `[ NQ^QRQ^^QP`[ M 8Q\M^`YQZ` [R <QMX`T"8C<# YMZMSQP7CJ=8 FQO[bQ^e
:MOUXU`eMZP[^ MZe8C< 5OO^QPU`QPGcMNHQ_`RMOUXU`eR[^`TQO[ZPaO [̀R O[ZRU^YM`[^e_cMN
`Q_`&

.& :[XX[cUZS `TQ 8C< \^[`[O[X$ MXXQY\X[eQQ_ M^QQZO[a^MSQP̀[ O[[^PUZM`QcU`T `TQU^
^Q_\QO`UbQ@[OMX;[bQ^ZYQZ` IZU`_"6M^MZSMe$AaZUOU\MXMZP7U`e;[bQ^ZYQZ`# `[ Y[ZU`[^
`TQY MZP\^[bUPQ`TQ ZQOQ__M^eOQ^`URUOM`Q[R ]aM^MZ`UZQO[Y\XQ`U[Z&

/& 9Y\X[eQQ_ cT[ O[Y\XQ`QP`TQ ),%PMeT[YQ ]aM^MZ`UZQM^Q^Q]aU^QP̀[ _aNYU`QU`TQM̂
NM^MZSMeTQM`TOQ^`URUOM`QMZP'[^ MOXQM^MZOQR^[Y M\Te_UOUMZOQ^`UReUZS`TM``TQeM^QRU`
`[ c[^W&
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)& 9Y\X[eQQ_ `TM`cQ^QPUMSZ[_QPMZPOQ^`URUQPNe M8C< MOO^QPU`QPT[_\U`MX'XMN[^M`[^eM_
M7[ZRU^YQP7CJ=8 7M_Q_TMXXUYYQPUM`QXeZ[`URèTQUĈ77; cTUOT_TMXX̂Q\[^` `TQ _MYQ
`[ `TQ 87<8&

*& :[XX[cUZS`TQ 8C< D^[`[O[X [Z O[Z`MO`̀^MOUZS$`TQC77; _TMXXO[ZPaO`̀ TQO[Z`MO`̀^MOUZS
MZP_aNYU`M^Q\[^` cU`TUZ*, T[a^_ `[ `TQ 87<8&

+& HTQ 87<8 _TMXXO[ZPaO`bQ^URUOM`U[Z'bMXUPM`U[Z[Z `TQ _aNYU``QP7[Z`MO`H^MOUZSFQ\[^`
[R `TQ C77; MZP_aNYU`̀ TQQbMXaM`U[ẐQ\[^` `[ `TQ O[ZOQ^ZQP[RRUOQ&

,& 5XX7[ZRU^YQP7CJ=8 OM_Q_M^Q^Q]aU^QP̀[ NQ^Q\[^`QP `[ `TQ ^Q_\QO`UbQ6M^MZSMe'7U`e
TQMX`TaZU R̀[^ Y[ZU`[^UZS\a^\[_Q_&

-& HTQ C77; MZP 87<8 _TMXXM__U_`̀TQ QY\X[eQQ `TM` M^QO[ZRU^YQP7CJ=8$ QU`TQ^
_eY\`[YM`UO [^ M_eY\`[YM`UO R[^ ^QRQ^^MX`[ M S[bQ^ZYQZ` ]aM^MZ`UZQRMOUXU`eMZP'[^
8DK< MOO^QPU`QP7CJ=8 FQO[bQ^eRMOUXU`e&

.& 7[ZRU^YQP7CJ=8 OM_QaZPQ ]̂aM^MZ`UZQM^QMX_[MPbU_QP`[ R[XX[c`TQ UZ_`^aO`U[Z_`M`QP
UZ=`QY B[& ==$Z[& ,&

/& HTQQY\X[eQQ_TMXX[ZXe NQMXX[cQP̀[ ^Q\[^` NMOẀ[ c[^W a\[Z _aNYU__U[Z[R MAQPUOMX
7Q^`URUOM`Q$OQ^`UReUZS`TM` _TQ'TQU_MX^QMPeR^QQR^[Y 7CJ=8 MZPMOQ^`URUOM`QR^[Y `TQ
^Q_\QO`UbQ@;I ^QSM^PUZS`TQ O[Y\XQ`U[Z[R ), PMeT[YQ ]aM^MZ`UZQ&

0& 5XX[RRUOUMX_'QY\X[eQQ_`TM`M^Q7[ZRU^YQP7CJ=8 7M_QMZPcM_ PQOXM^QPRaXXeFQO[bQ^QP
Ne `TQ 8C< [^ 8C< 5OO^QPU`QP<[_\U`MX$̀TM` M^Q\Te_UOMXXeRUM̀ZP]aMXURUQPR[^ NX[[P
P[ZM`U[Z M^QQZO[a^MSQP̀[ P[ZM`Q `TQU N̂X[[P \XM_YM`[ MZe 8C< YMZMSQPT[_\U`MX
RMOUXU`e`[ M__U_ÙZ̀TQ NX[[P \XM_YM̂ Q]aU^QYQZ`_[R O^U`UOMX\M`UQZ`_&
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)& HTU__TMXXNQUY\XQYQZ`QPa\[Z O[Y\XQ`U[Z [R 7[Z`MO` H^MOUZS[Z `TQ 7[ZRU^YQP7CJ=8
7M_QR^[Y `TQU^̂Q_\QO`UbQ[RRUOQ_&CZ `TQ NM_U_[R `TQ ZaYNQ^[R QY\X[eQQ_UPQZ`URUQP`[
TMbQ8U^QO7̀[Z`MO` cU`T `TQ O[ZRU^YQP7CJ=8 7M_Q$̀TQ C778 _TMXX̂QO[YYQZP c[^W
_a_\QZ_U[ZUZOXaPUZSZaYNQ^[R PMe_̀ [ `TQU<̂QMP[R CRRUOQ&

*& 5\\^[bMX [R K[^W Ga_\QZ_U[Z^QXM`UbQ`[ 7CJ=8 ^QXM`QPUZOUPQZOQ_TMXXNQPQXQSM`QP`[
`TQ R[XX[cUZSCRRUOUMX_2

7QZ`^MXCRRUOQ

9GGJDF 0NEOQRFECV
;FDOMMFNEJNH

,PPQOUBL
5 QOUBL

8UbU_U[Z 8UbU_U[Z7TUQR 8U^QO`[^ IZPQ^_QO^Q`M
GQ^bUOQ'6a^QMa'IDAC 8U^QO`[^ B5 IZPQ^_QO^Q`M
9Z`U^Q7QZ`^MXCRRUOQ IZPQ^_QO^Q`M B5 GQO^Q`M

FQ U[ZM=CRRUOQ

9GGJDF 9ZP[^_QP Ne
;FDOMMFNEJNH

,PPQOUBL
5 QOUBL

GQO`U[Z GQO`U[Z7TUQR 8UbU_U[Z7TUQR 8U^QO`[^
8UbU_U[Z 8UbU_U[Z7TUQR 5__`& FQSU[ZMX8U^QO`[^

8U^QO`[^
F U[ZMXCRRUOQ 8U^QO`[^ B5 IZPQ^_QO^Q`M



8U_`^UOC̀RRUOQ

9GGJDF

GQO`U[Z

8U_`^UOC̀RRUOQ

0NEOQRFE+.

GQO`U[Z7TUQR

;FDOMMFNEJNH
, QOUB4

5__`& 8U_`^UO`
9Z UZQQ^
! 

,PPQOUBL

8U_`^UO`
9Z UZQQ^
8U^QO`[^

+& Ga_\QZ_U[Z[R K[^W U_[ZXeM\\XUOMNXQ`[ `TQO[ZOQ^ZQPGQO`U[Z'8UbU_U[ZPQ\QZPUZS[Z `TQ
7[Z`MO` H^MOUZSUZbQ_`USM`U[Z[R `TQ C778 [^ OMZNQUY\[_QP UZ̀TQ QZ`U^QCRRUOQ$UR̀TQ
UPQZ`URUQPQY\X[eQQ_YM^WQPM_8U^QO7̀[Z`MO`M^QZ[` [ZXeO[ZRUZQPcU`TUZ̀TQO[ZOQ^ZQP
GQO`U[Z'8UbU_U[Z[R `TQ7[ZRU^YQP7CJ=8 7M_Q&

,& 8a^UZS `TQ c[^W _a_\QZ_U[Z$`TQ ^Q_\QO`UbQ[RRUOQ__TMXXO[ZPaO` Qd`QZ_UbQ[RRUOQ
PU_UZRQO`U[ZMO`UbU`UQ_M` XQM_``cUOQPa^UZS̀TQ \Q^U[P[R _a_\QZ_U[Z&:U^_`$R^[Y `TQ _`M^`
[R `TQc[^W _a_\QZ_U[ZMZP_QO[ZP̀ TQPMeNQR[^Q̀TQQZP[R`TQc[^W _a_\QZ_U[Z\Q^U[P&

-& 5XXM\\^[bQP c[^W _a_\QZ_U[Z'X[OWP[cZ_TMXXNQ^Q\[^`QP`[ `TQ^Q_\QO`UbQFQSU[ZMX'@[OMX
=Z`Q 5̂SQZOeHM_W:[^OQ 5SMUZ_7̀CJ=8 cTQ^Q`TQ^Q_\QO`UbQ[RRUOQU_X[OM`QP&

-# 4NGOQMBSJON/JRDLORTQF

)& 5XX\Q^_[ZMXUZR[^YM`U[Z_TMXXNQ`^QM`QPcU`T O[ZRUPQZ`UMXU`e&<[cQbQ^$ 7CJ=8 ^QXM`QP
UZR[^YM`U[Z_aOT M_ [RRUOUMX_cMN `Q_` ^Q_aX _̀TMXXNQ PU_OX[_QPR[^ `TQ QRRQO`UbQ
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